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AN ACT TO ESTABLISH THE RURAL AND RENEWABLE
ENERGYAGENCY

It is enacted by the Senate and House of Representatives of the Republic of Liberia in
Legislaiure Assembled:

CHAPTER I

PRELIMINARY PROVISIONS

Section 1.1 ShorlTitle

This Act may be cited as the Rural and Renewable Energy Agency Act, 201.1.

Section 1.2 Definitions

Jn Lhis Acr, un ess the contert olherwise requires:

(a) "Agency" means ihe Rural and Renewable Energy Agency established under this
Act.

the
Ine

(b)

(c)

(d)

'Annual Report" means the report submitted annually 0n the operations of
Agenc] and Fund submitted by the Board to the National Legislaiure and
President of Liberia as required under ihis Act.

"Board" means the Rural and Renewable Energy Agency Board of Direciors.

"Competition" rneans the condition of a market where goods and/or services are
available from more than a single eniity and where those entitjes do not collude to
set prices and/or terms and conditions of service, and where such circumstances
allow consumers free choice without being subjected,to undue market power by
any single supplier or set of suppliers.

(e) "Consumer/Customer" are terms used, for purposes of ihis Act, as synonyrns, and
refer to a person who purchases or receives energy,for consumption and not for
delivery or resale to others, including a person who owns or occupies premises
where energy is supplied.

(0 "Developer"means an investor in, 0r an operator of a project, that shall be rn rne
fcrm of a private or public entity, a co-operative, or a local cbmmunity organisation;



47 (f) "Developel'means an investor in, or an operator of a project, that shall be ln the .
42 form of a private or public enUty, a co-operative, or a local community organisation; 

'.

43
44 (g) "Distribution" means the transportation of electrical energy and power by means ol ,
4s medium{o-low-voltage lines (as specified bythe Regulatory Board).
46
47 (h) "Donol' An entity either multilateral or country specific that donaies funds for rural
48 and renewable energy purposes.
49
s0 (i) "Eleckical Energy" means the generation or use of electric power by a device over
s1 a period of time, expressed in kilowatthours (kWh), megawaft,hours (MWh), or
s2 gigawatfhours (cwh).
53
s4 fi) "Executive Director" means the Executive Director appointed under the provisions
ss of Section Section 3,7 of ihis Act to be the chief executive officer ofthe Agency.
56
s7 (k) "Fund" means lhe Rural Energy Fund established under Chapter V of this Act and
s8 includes financial resources set aside for rural energy development.
59
60 (l) 'Generalion" means the production of electrical energy and power irom any
61 primary source of energy.
62
63 (m) "Government" is the government of the Repu blic of Liberia.

6s (r) 'Grant" means an award of money by the Agency to a Pqect Proponent.
66

67 (o) "Grant Contract" means a contract between tfre Agency and a Project Proponent
68 for the provision of a Grant.
69

70 (p) "Grant Payments" means the set of payments as shall be stipulated in a Grant
tr Contract.
l )

73 (q) "crid" is the interconnected electrical transmission and diskibution infrastructure
74 iying together generation and load.
15

76 (r) "lmmediate family" includes spouse, parents, children, and dependants, and/Or
77 any person or agent acting on behesi of any person employed by the Agency, or
78 those relatives included herein.
79
Bo (s) "lndependent Producers" means privately operated Generating Facilities (and
81 their owners) which may or may not be dispatched by a System Operator and that
82 ate authorized or licensed to operale in the country and to supply electricity to
83 themselves, affiliates, orthird parties.
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shall be in the form of an individual, a private of public entity, a co-operative, or a
local communily organization.

"Publish" means, for lhe purpose of this Act, to make informaiion known to all
members of the public ihrough notice given in appropriate mass media or
governmenial publications.

"Regulatory Board" means ihe government entity established to regulate ihe
energy sector of Liberia.

"Renewable Energy" means energy produced from any of the following
technologies from natural resources that have a relatively short regeneration time
scale; hydro pourer; wind, biomass, etc.

Hydro power;

Wind energy;

Biomass energy produced from sources including:

Any agriculiural livestock waste nuirients including wood shavings,
straw, rice hulls or any other bedding material for the disposition of
manurej

Any solid, nonhazardous, celluloslc waste material or any lignin
material which is derived from any of the following foresfrelated
resources:

It4ill and harvesting residues, pre commercial tfrinning, slash and
. brush;

Solid wood waste materials including waste pellets, crates, dunnage,
manufacturing and constr.uction wood wastes (other than pressure-
treated, chemically{reated or painted wood wastes), and landscape
or tree trimmings;

Agricultural sourcesi

Biomass grown specifically for the purpose of creating a feedstock for
electricity or fuel production and using sustainable harvesting practices;

Biomass used io produce biofuels;



16e Waste to energy including anaerobic digestion systems operating on animal
rio or plant wastes, and methane gas capiured from various anthropogenic
t! sources such as landlills, water treatment planis, sewage treatment plants,
rt2 waste from agricultural and industrial processing plants;
773
ri4 Geothermal energy;
115
176 Solar energy, to include solar electric and solar thermal; and
1 1 1

Da Emerging technologies such as ocean thermal, wave power, and tidal power.
179
180 "Rural" means any area of Liberia that is outside the legal boundaries of l\lonrovia
181 and is deemed urban under a geographic demarcat by the Government.
182
183 "Standards" means the technical product and service standards for energy
1s4 generation, transmission, distribution and use to ensure safety, reliability and quality.
1Bs
186 "Supply" means the sale of electric and thermal energy or fuels to consumers or for
1.a7 resale, in accordance with ihis Act. lt includes, but is not limited to the sale of
188 capacity, energy, primary supply, backup supply, and ancillary services.
189

1eo "System Operator" rneans an entity licensed to undertake some or all of the
1s1 followingactivlties:
192
193 Co-ordinate the power supply system to obtain instantaneous balance
rs4 between generation and consumption of electricity;
195
196 Dspatch all generalion connected to the transmission infrastructure;
191
198 Co-ordinate planned generation and plann€;d transmission outages;
199

zoa Moniior the impo( and export of electricity;
) 201

) 2o2 Prepare forecasts of generation requirementsj
203

) 2o4 Periorm such other functions as may be prescribed in its License or in rules
I 2os issued by the Regulatory Board.
|  246
| 2ai "Tariff' means the legal instrument, approved by the Government or the Regulatory
i 208 Board, that sets forth the rate a regulated entity is entitled to charge its customers for
i Zoe the goods and services it provides. A tariff may also set fodh binding ierms and
| 210 conditions for the provision of such goods and services at the prices specified.
; 2r1



212 "Transmission" means the iransportation of electrical energy and power by means
zL3 of high-voltage lines (as speci{ied by the Regulatory Board
214

216 Sectio,] 1.3 Establishment of the Rural and Renewable Energy A.gency
217
z7a (a) There is hereby established an autonornous agency io be known as ihe Rural and
27s Renewable Energy Agency, (hereinafter referred io as the "Agency") to be wholly
220 owned by the Government of Liberia
221
222 (b) The Agency shall have perpeiual existence.
223
224 (c) . The Agency may sue and be sued and adopt a corporate seal.
225
226
227 Section 1.4 Objectives ofthe Agency
224
zzs The objective of the Agency, acting for and on behalf of the Government of the Republic
230 of Liberia shall be as follows:
231
zz2 (a) To promote improved access to modern energy services in the rural areas of
232 Liberia.
234

23s (b) To facilitate and accelerate the economic transformation of rural Liberia by
236 promoiing the development and supply of modern energy products and services io
23t rural areas with an emphasis on locally available renewable resources
238
23g (c) To introduce and promote the enactmenl of r'egulations and policies in the exercise
24o ofthe functions of the Agency.
)47
242 (d) To administer, secure, enforce, design and execute policies, strategies, plans and
2-43 programs relaiing directly and indirectly to the functicning, groMh and development
244 of the rural energy sector.
245
246
241
244
249
250
251
252
253



2s4 Section 1.5 Principles of Rural and Renewahle Energy Development and Modern
75s Energy Service Provision
256
zsz In supporting the plovision rural and renewable energy development and modern energy
258 service provision, the Government recognizes the following principles:
259

260 (a) National ,nlelesf Activities will be undertaken to prdmote the general welfare,
26! empowement, and quality of life, and io support and sustain economic and social
262 development.
263
264 (b) Sustainability. The Government will promote the development and use of
265 economically, technically, socially, and environmentally viable and sustainable
266 energy resources, including renewable energy, in ihe rural energy sector. A special
26t emphasis will be placed on locally available resources fol rural energy sector
268 development.
269

27o (c) Deve/opnent Sustainable development is furthered when modern energy services
2tr are promoted, facilitated and suppoded through private and community initiative
272 and involvement.
2 1 3

214 (d) Productive Uses and lncome Generation: Provision of modern energy services
2is to rural areas promctes growth in economic production and productivity as well as
2'16 socialwelfare.
271
27a (e) Equality: The provision of energy services shall not be unduly discriminatory
279 among consumers.
280
281 (D Quality of Service, Safety, Efficiency and Continuw: The development of rural
2a2 and renewable energy and provision of energy services shall comply with
283 applicable service quality, safety, rellability and efliciency norms and rules in force.
244
28s (g) Coordination of Public Pofcr'es: The Government will coordinate the
286 requirements of energy policy with other policies that may be applicable, so as to
2a1 avoid inconsistent actions or directives.
2 8 8

2Bs (h) Community lnvolvement. As a way of strengthening community ownership,
2so households, commercial enterprises, social service facilities, adminiskative
zsr centerc, and oiher stakeholders as applicable will be encouraged to take active part
2sz in the decision making process.
293
2s4 (i) corservafion and Efficient Use of Natural Resources: The principle of
29s conservation and preservation of the environment will consistently be a
2s6 consideration in the formulation and execution of policy.



297 CHAPTER II
298

299 FUNCTIONS AND IMMUNITIES OF THE AGENCY
300
301 Section 2.1 Functions of the Agency
302
303 (a) The Agency shall develop in collaboration with the Ministry of Lands, t\,4ines &
304 Energy and other stakeholders a Rural Energy Sirategy and lvlaster Plan for
30s Liberia. The l\,4asier Plan shall be formulated on ihe basis of well-defined prolect
306 selection and prioritization criteria designed to ensure enhanced energy access
3o1 with equity, susiainable development and opUmal use of indigenous and renewable
308 resources, and ensure that these are integrated into the national energy Master
309 Plan.
3 t 0
311 (b) The Agency shall negotiate and enter into contracts with experts and institutions in
372 furtherance of its goal and objectives.
313
314 (c) Wiihout prejudice to the foregoing the Agency shall also:

316 (i) establish liaison with the appropriate local and national government
3ri authorities io facilitate the co-ordination of the activities of the Rural and
318 Renewable EnergyAgency with other rural development activitiesj
319
320 (ii.) faciliiate the timely collection and deposit of all the funds to be collected from
327 sources speci{ied under this Act in the account of the Rural Energy Fund;
322
12 r lii ) oreoarc nronosals tor additionai means and sources of finance to be used
324 for the beneflt of rural and/or renewable energy service provision
325
326 (iv.) facilitate the timely collection and deposit of all funds from sources specified
321 under this Act into the account of the Rural Energy Fund;
328
32s (v.) support the collection and public dissemination of hlgh quality renewable
330 energy resource data, information on rural enefgy needs, and their
331 geographic distribution - information that is critical to design, development
332 and sustainable operation of rural energy service facilities;
333
334 (vi.) facilitate the preparation of bid documents for pro1ects to be competitively

tandarad t^ nr^cno.ti\r, --r--.../e 0evetopersj
336
337 (vii.) initiate and facilitate provision of capacity building activities as appropriate in
338 the preparation, installation, operation and management of rural and/or
339 renewable energy systemsj



340
341 (viii.) facilitate provision of technical assisiance by qualified entities related to
342 technical design, management, financial analysis, project finance and sound
jd3 business practices to Projeci Proponenfs;
344
34s (ix.) promote the establishment of rural energy cooperatives and private electricity
346 service companies witfr emphasis on rural and renewable energy service
z|i provision at the same time strengthening local capacities within existing
348 cooperatives and organizationsj

3s0 (x.) facilitate the funding of rural energy projects, including managing the Rural
3s1 Energy Fund ihat will provide granis and facilitate low interest loans and loan
352 guarantees as targeied subsidles to ensure access by the poor;
353
3s4 (xi.) promote, where feasible, markelbased approaches to energy development
3ss wjth a focus, but not necessarily exclusive reliance, on public-private
3s6 padnership delivery of rural energy services;
351
3s8 (xii.) suppod the development of all economically viable, sustainable, socially
3s9 acceptable, and environmentally beneficial rural energy projects and
360 technologies through appropriate financing mechanisms, including ihrough
361 the targeted use of grants and subsidies to enhance affordability to
)62 econom,cally viable energy services,
l 6 l

364 (xiii.) ensure thai households, commercial enterprises, social servlce facilities, and
36s administraiive ceniers in Liberia have the opporiunity to padicipate in the
366 decision making process regarding access to affordable, sustainable, and
36i environmentally friendly modern energy services;
3 6 8

36s (xiv.) be responsible for the regulatory monitoring of rural, off-grid energy and
zia electriflcation projects below a certain generation capacity or demand
37r threshold for which the Agency has been designated responsible by rule-
3iz making cr delegation of the l\,4inistry or Regulatory Board;
373
374 (xv.) undertake cosfeffective public information and educational campaigns to
37s raise awareness of a broad range of commercially available technology
3t6 solutions suited to the specific energy needs and conditions of Liberia's rural
311 areas.
3t8
37s (xvi.) mobilize institutional and public support for the activities of the Agency and
380 Fund and have competence in rural development issues;
381
382



:tu (d) The Agency shall abide by the following regujatory prjnciples:
384
385 (i) protection of consumers interests through the promotion of competition and
::: 

the preveniion of anti_compeiitive praciic"ei inOilonffi uo*u;
388 (ij.) promotjon of acce
38s 

rss to, and affordability of, modern energy servicesj
3s0 (iii ) promotion of reast-cost investment and the security of supply for the beneflt391 of consumers;
392
3s3 (iv.) promotion of improvemenls in ihe operational and economic eflciency of the
;;l 

modern energy supply industry and Lfficien.y in th.-JJu 
"or 

rnoorrn 
"n"rgy;

::: {v.) promotion of appropriate standards of feliability and quatity of modern3s7 protection of ihe public from dangers arising from ifre aitivtties ot ttre qnergy3s8 supply.
399

400 (e) The Agency shall utilize money from_ the Fund Account and any otner desjgnated
:?: 

funds as approved by the Board to futfill jts manJaie as l*"ril"o Section 1.4 of4a2 this Act.
443

:2: 
(f) The Agency shall keep proper books of accounts and proper records in relatjon to40s those accounts. Tn" O":,1?^:!_1, 

..rsure that alt ,in-l-i, ..uiu"O ,r"" p;;;;;406 brought to account and all payments out of iis monies are;rrecly made and407 properry authorized and adequate contror i. maintarneJ. rheic.ounrs, books, and
l?: records of the Agency shall be in the form pr"scrin"O Uy tf,eiii,n force at the time409 which governs the managemeni or records.
410

411 (g) The Agency shafl pubrish annuarJinanciar reports audited annualy by ihe Auditor
::: Generat or an independenfly^certifieO nnanciat auOitor aiioinieOiy tf,u aoarO unO4r3 authorized by the Auditor, Generat. Such ,"p;;; ;;;i ;l;* an accountrng
::: siandard based on generatly, accepted accouniing p;in;ipl;s ;; liberia io account41s for all funds received and disbursed.by the Agency. suci reports .trall be publicly
::: 

avaitabte within g0 days from the end ofthe nsca ieai-- 
-'"""

4r7
418 (h) Financiar commiiments of the Agency shat be made by signature of the ExecutiveAis Diector co-signed by ihe Firance Dijector ot tfre njency.- 

, "'"
420
421 (i) The Agency shall undedake and perform such other duties as the tsoard shall, from422 time to time, direct.
423
424
425

i 0



426
427 Sdction 2'2 lmmunilies

Aaa'oii 
(a) An employee of the Agency shall not' in his/her personal capacity' be liable in civil

430 or cnmlnal proceeolngiit ;tipttt 
"f 

*v 'ct 0r omission done in good faiih in the

;; performance of his'Iher functions underthis Act'

T=1 (b) The provisrons of.section 22 (a) shall not relieve' the,Agencv ol liability to pay

434 compensatlon o' *u"g;tlo'l; ferson for an injury to such person caused by

the exercise ot powe,. ionr"u"o on tne ngency by this Act or by any other wntlen

;; ir* oi oy ruiru,,i, *r,.iher wholly or partially' of any works

437
438 CHAPTER III

441

M2 Section 3.f The Board of Directors

^:; 
(a) The Board of Directors ("ihe Board") shall be the governing body of the Agency

nZ (b) The Board, shall, in its aciions' support ihe achievement of the overall purpose and

;: 
t"' 

iun.t-t ot trt" Agency as outiined in sections 1 4 and 2 1 of this Act by:

444

;Z fi ) supporting rural and renewable energy development and modern energy

4so ,"t't" p'ou''ion illr.ough prqecis thaiare developed by private and public

;;; entities,co-operatives'andlocalcommunityorganlzatrcns:
^;i 

(ii) facilitating the provision of technical assistance^to Proiect Proponents that
-oi-o 

contribute to rural and fenewable energy development and modern energy

455 service delivery;
45b

;;; (iii ) approving the allocalion of grants in an efficient and competitive manner'

4 5 8

4 5 9

460

46r
467
45i
464
4b5
465
467
468

1 l



46s Section 3.2 Appointment and Composition of the Board

410
;;; (a) The Board shall be appointed by the Presideni and shall comprise eleven

a72 members, as follows:

;:; (i.) a representative from the [4inistry of Lands' Mines and Energy or the future

47s ministry responsible for energy;
416
^;; (ii.) a representative from ihe Liberia Eleciricity Corporation or its successor;

474
47s (iii.) a representative from the l\4inistry of Justice;

480

;;; {iv.) The Executive Director of the Agency' who shall be a non-voting member

4a7 and Secretary io the Board;
483

or^ (v.) three persons selected in such a way so as to ensure equilable geographic'

ott 
' ' 

demographic, and gender representaiion o{ the country;

496

4Bt (vi.) three persons setected on the basis of lheir quali{ications and experience in

;;; 
' ' 

engineering, {lnance or accounling' environmental safeguards' and leqal

48e issues related to rural anC/oi renewable energy, technology and

;;; development. one of these shall be designated as the Chairperson of the

491 Fund Managemeni Committee

492

4s3 (vii.) one person setected to represeni civil society' consumers' or the private

4g4 secior-
495

;;; ft) The Chairperson ofthe Board shall be appointed by the President

4 9 /

on" Secflon 3.3 Criteria far Appointment of Boatd Membets

soo Members ofthe Board shall:
501
;; (a) be able to mobilize institutional and public support for the activities of the Aqency

s03 and Fund and have competence in rural development tssues

5U4

iot (b) have aulonomy from institutional or corporaie influence; and

506
;;; (c) not have financial interests in any Project supported by the Board

508
509
510
511

1 2



:il $ection 3.4 Tenure of Office of Board Menherss13

;il t' 
Aff:liiir"trii""::{liFi l"rd ornce ror a,term or three (3) vears and mav be

s16 serverormorethan#'lj11r:"ffi:'['ff..(e) vears' provided no pt'.on ihrrr
517
s18 (b) ln the event ihe tenure of service of.a member expires, such member shall continue
:l: to serve until a replacement is appointed anO *.i,r",0m.". 

-
s20

::; 
n, 

Jj:t:"#:rt 
may terminare rhe service of a member, includins the Chairperson

523

i:: 
t, physicat or mentat inabitity to perform the functions of office;

s2G (;i.) gross misbehavior or incompeLence,
527

:* 
(iii.) Dishonesty or corrup{ton, and

529

:.0 (iv.) Conviction of a felony.

;ll 
(v.) fajlure to comply with the provisions of Section 3.3(a)and b) of this Act.

:r 
Secfion J.5 Meetings and procedurcs ol the Board. 5 3 s

s36 (a) The Board shall meet as ofien as necessary for the discharge of its functions but
il :ijil'J::iff* *r quarler six membeii'"ilr," ililhiii*nsttute a quorum
5 1 9

r40 (b) The Board may co opl anv person to participalern ils deljberaljons, bul a per.on sos4r co-opted sha have no'righl to vote and ,; ;;dd"i;lil program unders42 djscussion unless invited specifically forihat prrp"r;.- 
"-. ,.,"

5 Z l

;11 
(q 

J[:"5ffi:':in3["'j:J.:i 
the, tgencv sharr be responsibre ror a'ansins

s46 
tnd such otherduiies as the Board may direct

s47 (d) firembers of the Board may be eniifled to payment of reasonabre honoraria ands48 sitflng fees, and other alJr
::: runoJoi,omtr,"oiu,ai#iffl;ffoflffXln3|,n"tou,o pavmeni sharbe
550

552

13



sss Seciior 3.6 Powers and Functions of the Boatd
556
ssi (a) The Board shall:
558
sss (i) appoint the Executive Director and Deputy Fxecutive Djrecto(s) of the
550 Agency.
5 6 1

s62 (ii.) direct the Executive Director to furnish it with any informalion, reports or
563 other documents which the Board considers necessary for the performance
s64 of its functions;
565
s66 (iii.) review and approve reports and other documents prepared by the Agency as
s67 referred to in Section 2.1 of this Actj
5 6 8

s6e (iv.) approve the execution of grant contracts with Project Proponents in
sto accordance with approved procedures.;
51r
st2 (v.) source funds from within and outside the Republic of Liberia in support 0f
si3 rural and renewable energy development and modern energy service
514 provrsron;
5 t5
st6 (vi.) oversee and monitor the administration, management and use of funds
s7i provided to the Agency.
578

sis (b) have the power to regulate its own procedure and may make standing ordes
s80 pr0viding for all maiters relating to the meetings of the Board and ihe proper
ss1 conduct of its business.
542
s83 (c) The Board as the governing body for the Agency shall:
584
sss (i) direct the Executive Director to furnish it with any information, reports,
s86 accounts or other documents as may be reasonably required by the Board;
5Al
s8s (ii.) approve operaiional principles and guidelines of ihe Agency;
589

sgo (iii.) approve the managemenl, performance, policies and annual operational
se1 plans and budget ofthe Agency;
597

ss3 (iv.) approve general terms and condilions of employment for employees of the
s94 Agency;
595

l4



se6 (v.) ensure that the remuneration of the statf of the Agency is competitive with
ssl that offered for comparable responsibiliiies and shall not be bound by the
s98 terms established under the Liberian Civil Service structure;
599

600 (vi,) oversee and monitor.ihe management and peformance of the Agency, its
601 staff and its financial performance;
6A?
G03 (vii.) appoint the auditor of the Agency and approve the auditods reports.
604
605
G06 (d) The Board shall be the governing body for the Rural Fnergy Fund and in that
607 respect shalli
b08

60s (i) appoint a Fund Management Commiftee that shall be responsible for lhe
610 administration of the Fund and whose Chairperson shall be one of the Board
61a members;

613 (ii.) approve criteria for the eligibility of Project Proponents to receive grants from
614 ihe Fund submitted by the Fund [,4anagement Committee.

616 (iii.) approve procedures {or evaluation of projects for eligibility for grants from the
67j Fund;
6 1 8

61e (iv.) approve the terms and conditions for grants from the Fund to Project
620 Proponents;

622 (v.) approve or reject applications from Project Proponents seeking grants from
623 the Fund, and determine the level of grants to be approved;
624
625 (vi.) approve ihe annual and/or multiyear investment plan of the Fund, including
626 provisions for the operating expenses ofihe Agency;
671

6za (vii.) approve investments for the rural energy sector under this Act. as lt
679 considers necessary.;
630

631 (viii.) appoint the auditor of the Fund in accordance with Section 2.1 of this Aci,
632 and approve the audiior's reports.
533
534
635
5 1 6
617
638

1 5



' 63s Seetion S.) AFpointment of Executive Director and Slaff
64A

641 i {a) The Executive Director and Deputy Executive Directo(s) sha, be appointed by ihe' 642 Board of Directors;
643

644 (b) The recruitment of the Executive Director and Deputy Executive Directo(s) shafl be64s on the basis of a competitjve seleciion process;
646

64i Sectior 3.B Functions of he Executive Dircctor
648

64s (a) Without prejudice to the generality of the foregoing, the Executive Director shail;
650
6s1 (i ) be the chief executive officer ofthe Agency and the Fund.
65)
6s3 (ii.) exercise the functions of the Agency provided for under Section 2..1 o{ this
6s4 Act;
655
6s6 (iii.) Shall have the powerto appoint or promoie staffofthe Agency; howeverthe
6s7 appointment of senior managers shall be approved by ihe Board;
6 5 8

6s9 (iv.) manage the budget, personnel and properly ofthe Agency;
660

601 (v ) represent the Agency and the Fund in its dealings with third parties.
667

663 (b) The Executive Director shau keep arr records of the affairs and meetings of the
664 Board and shall ensure the implementation ol its decislons and directives.
655

656

66/ CHApTER iV
668

669 THE RURAL ENERGY FUND
6 /0
67L Section 4.1 Establishment of the Fund
612
673 There is hereby established a Fund to be known as the Rural Energy Fund.
674

675

676

5t8

619

680

681
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642
683 Section 4.2 Objective of the Fund
684

68s The Fund represents ihe funding mechanism by r,l,hich the Board shall fulfill its mandate
686 herein and shall provlde for the coordinated and suslajnable financing of projects and
6ai programs for the development of rural and,/or renewable energy projects and delivery of
688 modem energy services for rural development in a manner such that the Fund becomes
68s a channel through which domeslic and intemaiional fnancial resources intended for rural
690 and renewable energy delivery;n Liberia shall be managed.
691

6sz Section 4.3 Funding Sources

6e4 (a) The sources of income {or ihe Fund shall consist of monies as may be provided:
6 9 5

6e6 (iJ by Government (monies appropriated for the Fund by the Legislature) in an
6e7 annual budgetary allocation;
698

699 (ii.) through special levies or fees as determined by ihe Government of the
7oo Republic of Liberia;
101
io2 (iii.) through revenues from any taxes as determined by the Government of the
7a3 Republic of Liberia;
lo4
ias (iv.) through grants, or donations made io the Fund by any natural persbn, body
ta6 corporate or other entities, multilateral. institution, organization or agency, or
tot government of any country,
708

tos (v.) any oiher monies that may accrue in the course of ihe Agency's operations.
7lo
717 (b) The monies constiiutlng the Fund shall be placed in an account with a bank to be
ln invested for the purpose of this Act subject to approval by the Board, and any
713 income from ttle investment shall be credited io the Fund.
114

115

716
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izs Section 4.4 Use of the Fund
126
12i (a) The resources of the Fund shall finance, subject to the operational guidelines of the
-72a Fund:
129
730 (i ) grants toward the capital costs of projects implemented by private and public
i3L entities, co-operatives, and local community organizations;
132
i33 (ii.) the provision of technical assistance, training and other foms of capacity
134 building to Pr0ject Proponenls;
735
i36 .(iii.) the provision of related services such as market studies, fesource
737 assessmenis, monitoring and evaluation, information dissemination,-planning
na and training required for the Agency to meet its mandate;
/39

740 (iv.) grants to reduce financial barriers and risks to Project development and
t4r implementation;

i41 (v.) payment or discharge of the expenses or obligations incurred in connection
144 with the performance ofthe functions ofthe Agency and the Board;
14s
i46 (vi.) payment of any remuneration or allowances to employees of ihe Agency and
74t the members of the Board.
744
t4s (b) Grants made to Project Proponents may be used to co-finance:
150
7sr (i ) training and oiher forms of capacity building;
752
7s3 (ii.) the provision of technical assistance by qualified experts relaied to the
7s4 planning and preparation of a Project including pre-invesiment studies for
7ss Projects;
1 5 6

7s7 (iii.) the capital costs of a Project implemented by a Project Proponent;
758
iss (iv.) investments in innovative pilol and demonskation projects.
164
761 (c) The Fund may not provide grants toward the operating or debt service costs of any
162 Project or Projeci Proponent.
763
764

166
767
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i6a Section 4.5 Management of the Fund
769

iio (a) Pursuant to Section 3.6 (c) of this Act, the Board shall be the governing body for
-tiL the Fund and shall appoint a Fund Managemeni Committee ('the Committee")that
772 shall be responsible for overcight of the Fund.
773
r;+ . (b) The Agency shall make available to the Fund such facilities and services of such
7is officers as necessary for the proper and efficient exercise of the functions of the
7i6 Fund.
777

tt, (c) Where it considers it desirable to reduce risk or avert threaiened loss to the Fund,
-i|s the Board may take any steps it considers necessary on such terms and conditions
780 as it may Prescribe.
781
laz (d) The Board shall from time to time in consultation with the Executive Director, fix the
ta3 size ofthe Fund sufflcient to achieve the objectives of this Act.
144
las (e) The Board shall be responsible for policy formulation in connection wiih the Fund
7a6 and for governance of the Fund in accordance with the Public Financial
iai Management Act of 2009 as may be amended from iime to time
788

78e (f) Funds to be paid out of the Fund shall be so paid only with the approval of the
tso Board.
1 ) l

isz (g) The annual accounts of the Fund, including expenditures of the Agency, shall be
ts3 audited by a competent and qualified auditor appoinied by the Board in accordance
1s4 with Section 3.6 of this Act.
795
7s6 (h) Donors of the fund may appoint an auditor of their own choice and at their own
tsl expenseto audit the account o{ the Fund and Agency if lhey have a prcvision to
ts} thai effect in their agreement to contribute to the Fund.
799

Bo0 Sectia 4.6 lfrembers afthe Fund Management Committee
801

802 (a) The Chairperson of the Committee shall be appointed 0n a competitive basis for
803 his/her skill in flnancial management.
804
80s (b) The Committee shall comprise five (5) members including the Chairperson.
805
Baz (c) All merhbers of ihe Committee shall have demonskated experience and expedlse
s08 in rural and/or renewable energy, finance, accounting, law, and/or pioject or
8oq business management.
810
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811 (d) The members of the Committee shall be appointed for a period noi exceeding three
872 years. Maximum three (3) members may be r€-appointed.

.  813

814 (e) No member of the Committee or Board, 0r family member of the Commitlee or
81s Board member shall have interest that shall conflict with the goals and interests of
816 the Committee.
811
818 (f) To the extent thai any men'tber finds him or herself in a position of benefiting or
81s suffering materially from the decisions of the Commiftee, the affected member shall
820 identifrT such potential material benefit/detriment and recuse him,iherself from
821 consideration of those decislons.
a22
823 (g) Members of the Committee or Board including members of their immediate
824 families, shall be prohibited from owning any propeiry or security interest, or any
82s financial or pecuniary relationship with, any entity applying lor support through the
a26 Rural Energy Fund.
a 2 l
828 (h) Members of the Commiitee are barred from taking gratuities of any kind from ary
82e party with business pending at the Agency or with applications pending with the
830 Fund.

832 Sectian 4.7 Functiofls af the Fund Management Commiitee
8 3 3

834 The Fund Management Commiiiee shall:
835
836 (a) Ensure that processing applications for financial assistance is conduated by the
837 Agency in accordance with the procedures and criteria approved by the Board;
838

839 (b) to1onitoi flnancial transactions and oversee the balance sheet of the Fund;
840

841 (c) Facilitate the periodic reporting and auditing ofthe activities ofihe Fund,
a4z
843 (d) Assure thai all accounts are consistent with generally applicable accOunting
844 standards.
845
a46
841
848
849
850

. 852
853
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'i,iu, 
section 4.8 Authorily for.lJse ol the Fund

8ss ' 'rom the Fund shall be made under sigirature of the
8sb (a) Financial *TIIT:I:,'il;;e"m"ii co.mitte" uno the Executive Direcior and
a5 t chairpeFon "l 

fi:'ifl 
ilffi";i.it".1.0 ty tt'" crluirman 0f the Board '

8s8 shallbe apProved bY me

::: {b) The selection of Projects for {unding and the' c|"g:l 
:l.lT^j"*l 

of Grants ior

i"i .' 
' 

proiects shall be done on t'heiu.iJoi punfnn.a-"'it"ria develoPment ol the Fund

;;; Managemenl cottitt"J'j'll"up;;t;;i bt he Board At lhe beginning of each

;; lnun"iuty"", the Agency shall publish:

::: (i ) schedules of Granis for different caiegodes of investments;

::: (ii.) Project and Prolect Proponent eligibilitv criteria;

::l '(iii) the procedures forthe submission and processing of applicatjons forinancial

879 suppod'
aL 

al equity' the Board may di{ferentiaie Grants by region and
a72 (clr For PurPoses ot regloni

Bt3 localon'

a14

:l: secfion 5 Et{ective Date

Z:i 
tro' rhis Act shall take etiecl immedialely upon publication inlo handbills '

879

880

::1 ANY LAW TO THE CONTRARY NOT WITHSTANDING'

883

884

2 l
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ATTESTATION

.AN ACT TO ESTABLISH THE RURAL RENEWABLE ENERGY AGENCY"

VICE PRXSIDENT
THESENATE

OF LIBERTA"TPRESIDENT OF

&-'
rTM SPNAT<EN, HOUSE OF REPRESENTATTVES

TFF CIIEF CL HOUSE'OFRE
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WNST AFRICA
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20ts

FOURTH SESSION OF THE FII:I'Y-THIRD LEGISLATI]RE OF THE

REPUBI,IC OF LIBERIA.

SCiIEDULED OF SENATE'S ENROLLED BILL NO. 6 ENTITLED:

.AN ACT TO ESTABLISH THE RURAL RENEWABLE ENERGY AGENCY"

APPR.'EDTHIS Qu oot or:/'zLl

ArruEHoIJRoF 5|45 fl /YL'

PRESENTED TO TI]E PRESIDENT
E)GCUTIVE APPROVAI-

OF THE REPUBLIC OF LIBERIA FOR

A.D.2015

EIVT OT TNE REP I.'BLTC OF LIBERIA


